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 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ 

ͣ'HU�1RYHPEHUÄ 
$FK��GLHVHU�0RQDW�WUlJW�GHQ�7UDXHUIORU��������������������������������������������������������������������� 
'HU�6WXUP�ULWW�MRKOHQG�GXUFK�GDV�/DQG�GHU�)DUEHQ��������������������������������������������������������������
'LH�:lOGHU�ZHLQWHQ��8QG�GLH�)DUEHQ�VWDUEHQ������������������������������������������������������������� 
1XQ�VLQG�GLH�7DJH�JUDX�ZLH�QLH�]XYRU���������������������������������������������������������������������� 
8QG�GHU�1RYHPEHU�WUlJW�GHQ�7UDXHUIORU� 
'HU�)ULHGKRI�|IIQHWH�VHLQ�GXQNOHV�7RU��������������������������������������������������������������������������������� 
'LH�OHW]WHQ�.UlQ]H�ZHUGHQ�IHLOJHERWHQ�������������������������������������������������������������������������� 
'LH�/HEHQGHQ�EHVXFKHQ�LKUH�7RWHQ���������������������������������������������������������������������������������� 
,Q�GHU�.DSHOOH�NODJW�HLQ�0lQQHUFKRU���������������������������������������������������������������� 
8QG�GHU�1RYHPEHU�WUlJW�GHQ�7UDXHUIORU� 
:DV�PDQ�EHVD���ZHL��PDQ��ZHQQ�PDQ
V�YHUORU����������������������������������������������������� 
'HU�:LQWHU�VLW]W�VFKRQ�DXI�GHQ�NDKOHQ�=ZHLJHQ�������������������������������������������������������������� 
(V�UHJQHW��)UHXQGH��8QG�GHU�5HVW�LVW�6FKZHLJHQ������������������������������������������������������� 
:HU�QRFK�QLFKW�VWDUE��GHP�VWHKW�HV�QRFK�EHYRU������������������������������������������������������������ 
8QG�GHU�1RYHPEHU�WUlJW�GHQ�7UDXHUIORU� 
(ULFK�.lVWQHU�-�������
�����)HEUXDU������LQ�'UHVGHQ��������-XOL������LQ�0�Q�
FKHQ�� 
 
 

,P�Ä7RWHQPRQDW³�1RYHPEHU� IHLHUQ�ZLU�GDV�)HVW�$OOHUKHLOLJHQ�XQG�GHQNHQ�EH�
VRQGHUV�DQ�GLH�XQ]lKOLJHQ�+HLOLJHQ��GLH�QLFKW�LP�.DOHQGHU��GLH�QLH�]XU�(KUH�GHU�
$OWlUH� HUKREHQ� ZHUGHQ� XQG� LFK� GHQNH� EHVRQGHUV� DXFK� DQ� GLH� 0lUW\UHU� XQG�
YHUIROJWHQ�&KULVWHQ��� 
 
 

Ä'LH� +HLOLJNHLW� LVW� GDV� VFK|QVWH� *HVLFKW� GHU� .LUFKH�³� ª)UHXW� HXFK� XQG� MX�
EHOW©��0W��������VDJW�-HVXV�GHQHQ��GLH�XP�VHLQHWZLOOHQ�YHUIROJW�RGHU�JHGHP��
WLJW� ZHUGHQ��'HU�+HUU� IRUGHUW� DOOHV�� ZDV� HU� GDI�U� DQELHWHW�� LVW� ZDKUHV� /HEHQ��
GDV�*O�FN�� I�U� GDV�ZLU� JHVFKDIIHQ� ZXUGHQ�� (U� ZLOO�� GDVV� ZLU� KHLOLJ� VLQG�� XQG�
HUZDUWHW�PHKU�YRQ�XQV��DOV�GDVV�ZLU�XQV�PLW�HLQHU�PLWWHOPl�LJHQ��YHUZlVVHU�
WHQ��IO�FKWLJHQ�([LVWHQ]�]XIULHGHQJHEHQ��'HU�5XI�]XU�+HLOLJNHLW�LVW�QlPOLFK�YRQ�
GHQ�HUVWHQ�6HLWHQ�GHU�%LEHO�DQ�DXI�YHUVFKLHGHQH�:HLVH�SUlVHQW��6R�HUJLQJ�GLH�
$XIIRUGHUXQJ�GHV�+HUUQ�DQ�$EUDKDP��ª*HK�YRU�PLU�XQG�VHL�XQWDGHOLJ�©� �*HQ�
�����«��� )�UFKWH� GLFK� QLFKW� GDYRU�� K|KHUH� =LHOH� DQ]XVWUHEHQ�� GLFK� YRQ�*RWW�
OLHEHQ� XQG� EHIUHLHQ� ]X� ODVVHQ�� )�UFKWH� GLFK� QLFKW� GDYRU�� GLFK� YRP� +HLOLJHQ�
*HLVW� I�KUHQ� ]X� ODVVHQ�� 'LH� +HLOLJNHLW�PDFKW� GLFK� QLFKW� ZHQLJHU�PHQVFKOLFK��
GHQQ� VLH� LVW� GLH� %HJHJQXQJ� GHLQHU� 6FKZlFKH� PLW� GHU� .UDIW� GHU� *QDGH�� ,P�
*UXQGH�JHQRPPHQ�JLEW�HV��ZLH�/HRQ�%OR\�VDJWH��ªQXU� HLQH� 7UDXULJNHLW� LP�
/HEHQ�� NHLQ� +HLOLJHU� ]X� VHLQ©��3DSVW�)UDQ]LVNXV�-$SRVWROLVFKHV�6FKUHLEHQ�
*DXGHWH�HW�H[VXOWDWH�� 



ϯ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ 

0lUW\UHU� VLQG�0lQQHU�XQG�)UDXHQ��RIW� VHKU� MXQJ�� GLH� LKU� /HEHQ�DXV�/LHEH� ]X�
*RWW�JHRSIHUW�KDEHQ��=X�$QIDQJ�6WHSKDQXV��GHU�HUVWH�0lUW\UHU��GHU�JHVWHLQLJW�
ZXUGH��ZHLO� HU� ]X� KDUWHU�.ULWLN��EWH�DP� M�GLVFKHQ�*HVHW]HVGHQNHQ� LP� IU�KHQ�
&KULVWHQWXP��'LH�'LNWDWXUHQ�DOOHU�$UW�-YRQ�U|PLVFKHU�1HUR�ELV�&KLQDV�3UlVLGHQW�
;L� -LQSLQJ-�� KDEHQ� LPPHU�ZLHGHU�DXFK�GHQ�:LGHUVWDQG�PXWLJHU�&KULVWHQ� KHU�
YRUJHUXIHQ��GLH�LKUHP�*HZLVVHQ�IROJWHQ�XQG�RIW�XP�GHQ�3UHLV�LKUHV�/HEHQV�I�U�
*HUHFKWLJNHLW�HLQWUDWHQ��'LH� 0lUW\UHU� VLQG� EHVRQGHUV� =HXJHQ� GDI�U�� GDVV�
GLH� *HZDOW� QLFKW� GDV� OHW]WH� :RUW� KDW��$EHU�Ä(V� LVW�QLFKW�HUIRUGHUOLFK�� LQ�GLH�
.DWDNRPEHQ� RGHU� LQV� .RORVVHXP� ]X� JHKHQ�� XP� GLH� 0lUW\UHU� ]X� ILQGHQ�� 'LH�
0lUW\UHU�OHEHQ�MHW]W��LQ�]DKOUHLFKHQ�/lQGHUQ��«�+HXWH��LP�����-DKUKXQGHUW�� LVW�
XQVHUH�.LUFKH�HLQH�.LUFKH�GHU�0lUW\UHU�³��3DSVW�)UDQ]LVNXV� 
:HOWZHLW�VLQG�PHKU�DOV�����0LOOLRQHQ�&KULVWHQ�ZHJHQ�LKUHV�*ODXEHQV�LQWHQVLYHU�
9HUIROJXQJ�XQG�'LVNULPLQLHUXQJ�DXVJHVHW]W��,Q�GHQ����/lQGHUQ�GHV�:HOWYHUIRO�
JXQJVLQGH[�JLOW�GLHV�VRJDU�LQ�HLQHP�VHKU�KRKHQ�ELV�H[WUHPHQ�0D���GDYRQ�EH�
WURIIHQ� VLQG� ���� 0LOOLRQHQ� GHU� GRUW� OHEHQGHQ� ���� 0LOOLRQHQ� &KULVWHQ��
�ZZZ�RSHQGRRUV�GH� 
 

*RWW�XQVHU�9DWHU��LP�*HEHW�WUDJHQ�ZLU�GDV�/HLGHQ��������������������������������������������������
GHU�9HUIROJWHQ�YRU�GLFK�XQG�GLH�.ODJH�GHUHU���������������������������������������������������������������
GHQHQ�GLH�6SUDFKH�JHQRPPHQ�ZXUGH��������������������������������������������������������������������������
*LE�LKQHQ�GLH�.UDIW��LQ�GHU�1DFKIROJH�&KULVWL�������������������������������������������������������������������
GDV�.UHX]�]X�WUDJHQ�XQG�DXFK�LQ�GHU�'UDQJVDO��������������������������������������������������������
LKUHQ�FKULVWOLFKHQ�*ODXEHQ�]X�EHZDKUHQ������������������������������������������������������������������������
:LU�YHUWUDXHQ�DXI�GHLQ�(UEDUPHQ�XQG�SUHLVHQ���������������������������������������������������������
GHLQH�*�WH�GXUFK�&KULVWXV�XQVHUHQ�+HUUQ�XQG�*RWW��$PHQ� 
 

(V�ZDU�XP�$OOHUKHLOLJHQ��0DUWLQ�JLQJ�PLW�VHLQHU�0XWWHU�HLQNDXIHQ��$XI�GHP�:HJ�
]XP�0DUNW� NDPHQ� VLH� DQ� HLQHU� JUR�HQ� .LUFKH� YRUEHL��0DUWLQ� VFKDXWH� DQ� GHU�
.LUFKH� KRFK� XQG� VDJWH�� Ä0XWWL�� JXFN� PDO�� GLH� JUR�HQ� )HQVWHU� VLQG� MD� JDQ]�
VFK|Q�VFKPXW]LJ��GLH�VHKHQ�MD�JDU�QLFKW�VFK|Q�DXV�³�–�'LH�0XWWHU�VDJWH�QLFKWV��
VRQGHUQ�QDKP�0DUWLQ�DQ�GHU�+DQG�XQG�JLQJ�PLW�LKP�LQ�GLH�.LUFKH�KLQHLQ��+LHU�
ZDUHQ�GLH�)HQVWHU��GLH�YRQ�DX�HQ�JDQ]�JUDX�XQG�VFKPXW]LJ�DXVVDKHQ��SO|W]�
OLFK� EXQW� XQG� OHXFKWHWHQ� LQ� GHQ� KHOOVWHQ� )DUEHQ«�9RUQH� ZDU� HLQ� DXIIDOOHQG�
VFK|QHV�)HQVWHU��GXUFK�GDV�JHUDGH�YROO�GLH�6RQQH�VFKLHQ��HLQ�)HQVWHU�PLW�]ZHL�
KHOO�OHXFKWHQGHQ�+HLOLJHQILJXUHQ��(LQ�SDDU�7DJH�VSlWHU�KDWWH�GLH�.ODVVH�5HOLJL�
RQVXQWHUULFKW��3O|W]OLFK�IUDJWH�GHU�/HKUHU��Ä:HU�YRQ�HXFK�NDQQ�PLU�VDJHQ��ZDV�
HLQ�+HLOLJHU�LVW"³�–�'D�ZDU�JUR�HV�6FKZHLJHQ�LQ�GHU�.ODVVH��1XU�0DUWLQ�]HLJWH�
DXI�XQG�VDJWH�� Ä,FK�ZHL�� HV��(LQ�+HLOLJHU�� GDV� LVW� HLQ�0HQVFK��GXUFK�GHQ� GLH�
6RQQH�VFKHLQW�³� 
 

 /LHEH�*U��H�XQG�*RWWHV�6HJHQ� �.RRSHUDWRU�6��,DQFX 

ϰ 

 

$XIUXI�]XU�.ROOHNWH�$GYHQLDW� 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ 

 
/LHEH�6FKZHVWHUQ�XQG�%U�GHU� 
 
LQ�GHQ�/lQGHUQ�/DWHLQDPHULNDV�XQG�GHU�.DULELN�LVW�GLH�*HVXQGKHLWVYHUVRU�
JXQJ�NHLQH�6HOEVWYHUVWlQGOLFKNHLW��2IW�VLQG�HV�DOOHLQ�NLUFKOLFKH�(LQULFKWXQ�
JHQ�� GLH� HLQHQ� =XJDQJ� ]XU�PHGL]LQLVFKHQ�%HWUHXXQJ� HUP|JOLFKHQ��8QVHU�
/DWHLQDPHULND-+LOIVZHUN� $'9(1,$7� XQWHUVW�W]W� VROFKH� (LQULFKWXQJHQ�
VFKRQ�VHLW�-DKU]HKQWHQ�XQG�VWHOOW�VHLQH�GLHVMlKULJH�:HLKQDFKWVDNWLRQ�XQWHU�
GDV�0RWWR�Ä*HVXQGVHLQ�)|UGHUQ³� 
 

$Q�NRQNUHWHQ�%HLVSLHOHQ�DXV�%ROLYLHQ�XQG�*XDWHPDOD�]HLJW�$'9(1,$7��ZLH�
VLFK�*HPHLQGHPLWJOLHGHU��2UGHQVOHXWH�XQG�3ULHVWHU�PLW�JUR�HP�(LQVDW]�XP�
.UDQNH�N�PPHUQ��*HPHLQGHWHDPV�EHVXFKHQ�GLH�.UDQNHQ�XQG� LKUH�)DPL�
OLHQ��'L|]HVHQ�XQG�2UGHQ�ELOGHQ�*HVXQGKHLWVKHOIHULQQHQ�XQG� -KHOIHU�DXV��
NLUFKOLFKH� .UDQNHQKlXVHU� XQG� *HVXQGKHLWVSRVWHQ� YHUVRUJHQ� LQ� lUPHUHQ�
5HJLRQHQ�NUDQNH�0HQVFKHQ�XQG�JHEHQ�LKQHQ�+RIIQXQJ��$OO�GLHVH�$NWLYLWl�
WHQ�KDEHQ�HLQ�JHPHLQVDPHV�=LHO��(LQH�PHQVFKHQZ�UGLJH�*HVXQGKHLWVYHU�
VRUJXQJ�GDUI�DXFK�I�U�GLH�$UPHQ�LQ�/DWHLQDPHULND�XQG�GHU�.DULELN�NHLQ�XQ�
HUUHLFKEDUHV�*XW�VHLQ� 
 

$P����$GYHQW�KDEHQ�ZLU�GLH�$'9(1,$7-:HLKQDFKWVDNWLRQ�LQ�7ULHU�I�U�DOOH�
'L|]HVHQ�'HXWVFKODQGV�IHLHUOLFK�HU|IIQHW��*lVWH�DXV�XQVHUHU�3DUWQHUNLUFKH�
%ROLYLHQ�KDEHQ�DQ�YLHOHQ�2UWHQ�=HXJQLV�YRQ�LKUHP�(LQVDW]�I�U�HLQ�/HEHQ�LQ�
*HVXQGKHLW�XQG�I�U�GHQ�=XJDQJ�JHUDGH�GHU�0HQVFKHQ�DP�5DQGH�]X�PHGL�
]LQLVFKHU� %HKDQGOXQJ� JHJHEHQ�� $QJHVLFKWV� GHU� &RURQD-3DQGHPLH�� GLH�
ZHOWZHLW� LQVEHVRQGHUH� GLH� $UPHQ� WULIIW�� VLQG� VROFKH� $QJHERWH� LQ� GHU� *H�
VXQGKHLWVI�UVRUJH�ZLFKWLJHU�GHQQ�MH��'HVKDOE�ELWWH�LFK�6LH�XP�,KUH�JUR�]��
JLJH�6SHQGH�EHL�GHU�:HLKQDFKWVNROOHNWH��GLH�GHQ�3URMHNWHQ�YRQ�$'9(1,�
$7�]XJXWHNRPPW��=HLJHQ�6LH�VLFK�GHQ�DUPHQ�0HQVFKHQ�LQ�/DWHLQDPHULND�
XQG�GHU�.DULELN��EHVRQGHUV�LQ�%ROLYLHQ�YHUEXQGHQ��DXFK�GXUFK�,KU�*HEHW� 
 

7ULHU��GHQ����'H]HPEHU����� 
������������ 

)�U�GDV�%LVWXP�7ULHU 
 
 
 
%LVFKRI�YRQ�7ULHU 



ϱ 

 

 

/LHEH�.LQGHU�XQG�-XJHQGOLFKH� 
OLHEH�%HJOHLWHULQQHQ�XQG�%HJOHLWHU�LQ�*HPHLQGHQ��*UXSSHQ�XQG�9HUElQ�
GHQ��OLHEH�6FKZHVWHUQ�XQG�%U�GHU� 
 
,P�-DQXDU������ZHUGHQ�GLH�6WHUQVLQJHU�ZLHGHU�XQWHUZHJV�VHLQ��6LH�EULQ�
JHQ�GHQ�0HQVFKHQ�GHQ�6HJHQ�XQG�VDPPHOQ�6SHQGHQ�I�U�.LQGHU�ZHOWZHLW��
'DV� 0RWWR� GHU� $NWLRQ� 'UHLN|QLJVVLQJHQ� ODXWHW�� Ä.LQGHU� VWlUNHQ�� .LQGHU�
VFK�W]HQ�–�LQ�,QGRQHVLHQ�XQG�ZHOWZHLW³� 
 

,P� )RNXV� GLHVHU� $NWLRQ� VWHKW� GHU� .LQGHUVFKXW]��:HOWZHLW� VHW]HQ� VLFK� GLH�
3DUWQHURUJDQLVDWLRQHQ� GHU� 6WHUQVLQJHU� GDI�U� HLQ�� GDVV� .LQGHU� LQ� 
HLQHP�VLFKHUHQ�8PIHOG�DXIZDFKVHQ��GDVV�VLH�*HERUJHQKHLW�XQG 
/LHEH�HUIDKUHQ��=XJOHLFK�VWlUNHQ�VLH�LQ�.LUFKH�XQG�*HVHOOVFKDIW�GLH�5HFKWH�
MXQJHU�0HQVFKHQ��$P�%HLVSLHO� GHU�$/,76WLIWXQJ� LQ� � ,QGRQHVLHQ�]HLJW� GDV�
.LQGHUPLVVLRQVZHUN� Ä'LH� 6WHUQVLQJHU³�� ZDV� GDV� NRQNUHW� 
EHGHXWHW��'LH�6WLIWXQJ�N�PPHUW�VLFK�XP�0lGFKHQ�XQG�-XQJHQ��GLH�DXV�XQ�
WHUVFKLHGOLFKHQ� *U�QGHQ� JHIlKUGHW� VLQG� RGHU� 2SIHU� YRQ� *HZDOW� 
ZXUGHQ��,P�ELEOLVFKHQ�/HLWWH[W�]XU�6WHUQVLQJHUDNWLRQ�EHDQWZRUWHW�-HVXV�GLH�
)UDJH�GHU�-�QJHU��ZHU�LP�+LPPHOUHLFK�GHU�*U|�WH�VHL� 
 

(U�VWHOOW�HLQ�.LQG�LQ�LKUH�0LWWH�XQG�VDJW��Ä:HU�VLFK�VR�NOHLQ�PDFKW�ZLH�GLHVHV�
.LQG��GHU�LVW�LP�+LPPHOUHLFK�GHU�*U|�WH��8QG�ZHU�HLQ�VROFKHV�.LQG�LQ�PHL�
QHP�1DPHQ�DXIQLPPW��GHU�QLPPW�PLFK�DXI³��0W�����-�����'LHVH�:RUWH�PD�
FKHQ�GHXWOLFK��:HU�HLQ�.LQG�VFK�W]W��HUPXWLJW�XQG�VWlUNW��GHU�HUI�OOW�GHQ�:LO�
OHQ�*RWWHV��'LH�6WHUQVLQJHU�]HLJHQ�XQV�(UZDFKVHQHQ��ZLH�GDV�JHKW��:HQQ�
VLH�DOV�.|QLJLQQHQ�XQG�.|QLJH�GLH�IURKH�%RWVFKDIW�XQG�GHQ�6HJHQ�*RWWHV�
LQ�MHGHV�+DXV�EULQJHQ�XQG 
 

GDEHL� I�U� DQGHUH� .LQGHU� VDPPHOQ�� GLH� � XQVHUH� 8QWHUVW�W]XQJ� EUDXFKHQ��
IROJHQ�VLH�GHP�9RUELOG�-HVX��0DFKHQ�ZLU�HV�DXFK�VR� 
 

)XOGD��GHQ�����6HSWHPEHU����� 
 

)�U�GDV�%LVWXP�7ULHU 
 
 
 
 

%LVFKRI�YRQ�7ULHU 

$XIUXI�]XU�$NWLRQ�'UHLN|QLJVVLQJHQ����� 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ 
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 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ 

*277(6',(16725'181*� 

 

.ROOHNWH�I�U�GDV�%RQLIDWLXVZHUN��'LDVSRUDVRQQWDJ� 

'HW]HP ����� 6RQQWDJ-9RUDEHQGPHVVH 
  /X9�GHU�)DP��+HLQ-$GDPV�����5XGROI�'DQ\�� 
  ���0DWWKLDV�X��0DUJDUHWKH�6WHIIHV�X�����6|KQH�� 
  6WLIWVPHVVH���(GZLQ�6FKPLWW 
  0'���-RKDQQHV��/XFD �����������������/.���'��$OWHQ 
 

.O�VVHUDWK ����� 5RVHQNUDQ] 
 

.O�VVHUDWK ����� 6RQQWDJ-9RUDEHQGPHVVH 
  PLWJHVWDOWHW�YRP�*HVDQJYHUHLQ�&lFLOLD� 
  /X9�GHV�*HVDQJYHUHLQV�&lFLOLD������� 
  ���6W$���0LFKDHO�+HLQ�� 
  6WLIWVPHVVH���3IU��L��5��5REHUW�6FKXK 
  0'���(OHQD��(PPD��)\QQ �����������������/.���+��7KLHOHQ 
 

 

.ROOHNWH�I�U�GDV�%RQLIDWLXVZHUN��'LDVSRUDVRQQWDJ� 
 

/HLZHQ ����� +RFKDPW 
  ]X�(KUHQ�GHU�+O��&lFLOLD 
  PLWJHVWDOWHW�YRP�.LUFKHQFKRU�&lFLOLD�/HLZHQ 
  /X9�GHV�.LUFKHQFKRUHV�� 
  ���6W$���*HRUJ�6FKPLWW�X�����GHU�)DP��6FKPLWW-.|ZHULFK�� 
  ��1LNRODXV�5RVFK�X��/X9�GHU�)DPLOLH 
  0'���0DWWKLDV��-RQDV��/XFLD��)HOLFLD�� 
  /.���'��6FKROWHV 
 

0HKULQJ ����� +RFKDPW 
  ]X�(KUHQ�GHU�+O��&lFLOLD 
  PLWJHVWDOWHW�YRP�.LUFKHQFKRU�&lFLOLD�0HKULQJ 
  *HPHLQVFKDIWVPHVVH�GHU�6W��6HEDVWLDQXV- 
  6FK�W]HQEUXGHUVFKDIW�0HKULQJ� 
  ���6W$���&KULVWLQD�.QDSS�����5REHUW�.QDSS�� 
   /X9�GHV�.LUFKHQFKRUHV�&lFLOLD�0HKULQJ�� 
   ��-RKDQQ�/|ZHQ�����(OLVDEHWK�:DJQHU��JHE��.ROOPDQQ�� 
   ���GHU�)DP��3HWHU�:DJQHU-2OLQJHU�X����$OEHUW�:DJQHU�� 
   /X9�GHU�)DP��0DWWKLDV�X��0DULD�2OLQJHU-5HJQHUL�� 
   /X9�GHU�)DP��5LFKDUG�6WHLQPHW]��� 
   /X9�GHU�)DP��0DWWKLDV�X��.DWKDULQD�5HJQHUL-2OLQJHU�� 
   ���0DULD�X��0DWWKLDV�.UlPHU����/X9�GHU�)DP��$GDPV-1DEHU� 
   0'���(OLDV��-RKDQQD��/LOLD��%HQ� 
   /.���.��2OLQJHU� 
 

'HW]HP ����� 5RVHQNUDQ] 

6DPVWDJ�������� +O��(OLVDEHWK��/DQGJUlILQ�YRQ�7K�ULQJHQ 

6RQQWDJ�������� &+5,67.g1,*662117$*� 



ϳ 

 

 
.|ZHULFK ������ 5RVHQNUDQ] 
 

.|ZHULFK ����� +O���0HVVH� 
  ]X�(KUHQ�GHU�+O��&lFLOLD 
  PLWJHVWDOWHW�YRP�.LUFKHQFKRU�&lFLOLD�.|ZHULFK 
  /X9�GHV�.LUFKHQFKRUHV��� 
  ��3HWHU�%OlVLXV�X�����$QJHK|ULJH�� 
  /X9�HLQHU�)DPLOLH� 
  0'���3KLOLSS��.LDQD /.���$��0LFKHOQ 
 

0HKULQJ ����� 5RVHQNUDQ] 
  /.���5��)UHXGHQUHLFK� 
 

(QVFK� ����� 5RVHQNUDQ] 
 

(QVFK ����� +O��0HVVH 
  /X9�GHU�)DP��5XGROI�2WWR-*UDI� 
  /.���0��2WWR� 
 

7ULWWHQKHLP� ����� +O��0HVVH��]XP�3DWURQDWVIHVW� 
  ��3HWHU�.HLOHQ� 

 
.O�VVHUDWK� ����� 5RVHQNUDQ] 
 

.O�VVHUDWK ����� +O��0HVVH� 
  I��GLH�3IDUUJHPHLQGH 
  0'���3DXO /.���:��5RFN 
 

0HKULQJ ����� 5RVHQNUDQ] 
 

0HKULQJ ����� +O��0HVVH� 
  ��+DQV�+DPPHV��EHVW��Y��-DKUJDQJ���������� 
  0'���+DQQDK��1LNODV /.���,��+HUEHU� 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ 

0RQWDJ�������� *HGHQNWDJ� 
 8QVHUHU�/LHEHQ�)UDX�LQ�-HUXVDOHP� 

0LWWZRFK�������� +O��.OHPHQV�,��3DSVW��0lUW\UHU�� 
 3DWURQ�YRQ�7ULWWHQKHLP� 

'RQQHUVWDJ�������� +O��$QGUHDV�'XQJ-/DF 

'LHQVWDJ�������� +O��&lFLOLD��-XQJIUDX��0lUW\ULQ�LQ�5RP 

)UHLWDJ�������� +O��.DWKDULQD�YRQ�$OH[DQGULHQ�� 
 -XQJIUDX��0lUW\UHULQ� 

ϴ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ 

(QVFK ����� 6RQQWDJ-9RUDEHQGPHVVH� 
  PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H� 
  ���-JG����5HQDWH�.UHXVFK�������������������/.���0��.UHPHU� 
 

/HLZHQ ����� 6RQQWDJ-9RUDEHQGPHVVH 
  PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H� 
  ���+HOPXW�X��(UQVW�6HJHU�X��/X9�GHU�)DP��6HJHU-*|UJHQ�� 
  /X9�GHU�)DP��+LOGHJDUG�X��-RKDQQ�6FKPLWW�� 
  /X9�HLQHU�)DPLOLH�� 
  /X9�GHU�)DP��$QQHPLH�X��6WHIDQ�.|ZHULFK  
  0'���/HR��1LFN��6RSKLD ���������������/.���%��%LZHU 
 

1HXHV�/HVHMDKU�$�-�(YDQJHOLVW�0DWWKlXV 
 

3|OLFK ����� +O��0HVVH 
  PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H 
  ���6W$���(OIULHGH�0DU[HQ�JHE��6FKPLWW�� 
  ��&KULVWHO�6FKX�X�����$QJHK|ULJH�� 
  ��$QQD�*U�Q�X�����(OWHUQ�X��*HVFKZLVWHU� 
  0'���+DQQDK��/DXUD��+HOHQD����������/.���5��5HJQHUL�� 
 

7ULWWHQKHLP ����� +O��0HVVH 
  PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H� 
  /X9�GHU�)DP��+HUPDQQ-6FKPLWW 
  /.���$��%RFK� 
 

.O�VVHUDWK ����� +RFKDPW 
  PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H� 
  ���6W$���5XWK�6FKHUHU�� 
  ���6W$���.ODXV-'LHWHU�6FKHUHU 
  0'���3DXO��0DULH��$OH[DQGUD�����������/.���$��:H\HU 
 DQVFKO�� $GYHQWVPDUNW�DQ�GHU�$OWHQ�gNRQRPLH 
 

0HKULQJ ����� +RFKDPW 
  PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H� 
  ���6W$���-RVHI�+DUWPDQQ�� 
  /X9�GHU�)DPLOLH�0�OOHU-+DUWPDQQ�� 
  ��:ROIJDQJ�/|UVFKHU�X�����(OWHUQ�(OLVDEHWK�X��-DNRE�� 
  ���$QQD�0DULD�X��0DWWKLDV�0D\�X����6RKQ�-RVHI�� 
  ���.DWKDULQD�X��-DNRE�5HLV�X�����$QJHK|ULJH� 
  0'����/HQQDUW��%HQ��-XOH��0LFKDHO� 
  /.���'��7UDXE� 
 DQVFKO�������$GYHQWVEDVDU�LP�XQG�YRU�GHP�0HGDUGXVKDXV� 
 

.|ZHULFK ����� +O��7DXIH 
  +ROO\�0DULH�/RUVFKHWHU��/HLZHQ 
  /XLVD�3OHLQ��.|ZHULFK������������������ 
  0'���7RELDV��6RSKLD 

6RQQWDJ�������� ���$'9(17662117$* 

6DPVWDJ�������� ����:RFKH�LP�-DKUHVNUHLV� 



ϵ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ 

 

'HW]HP ����� +O��0HVVH 
  ��+HUEHUW�6WHIIHV�� 
  ��,GD�6FKROWHV��EHVWHOOW�YRQ�HLQHU�)UHXQGLQ 
  0'���-RKDQQD��/HQD /.���8��/H[ 
 

 

(QVFK� ����� 5RUDWHPHVVH�� 
  I��GLH�3IDUUJHPHLQGH�  
  /.���0��2WWR� 
 DQVFKO�� )U�KVW�FN�LP�%�UJHUKDXV� 
 

 

3|OLFK ����� )HVWOLFKH�$QGDFKW�]XU�(U|IIQXQJ�GHV� 
  (ZLJHQ�*HEHWV�PLW�$XVVHW]XQJ�GHV�$OOHUKHLOLJVWHQ 
  0'���DOOH� 
 

 ����� %HWVWXQGH�I�U�GLH�3IDUUJHPHLQGH� 
 

3|OLFK ����� +O��0HVVH�]XP�3DWURQDWVIHVW�]XP�$EVFKOXVV�GHV� 
  (ZLJHQ�*HEHWV�PLW�7H�'HXP�XQG�VDNUDPHQWDOHP 
  6HJHQ� 
  ���6W$���+LOGHJDUG�.ODVHQ�JHE��/HQWHV� 
  0'���DOOH �� 
  /.���8��:DJQHU� 

 

/RQJHQ ����� +O��0HVVH�]XP�3DWURQDWVIHVW 
  I��GLH�3IDUUJHPHLQGH� 
  0'���(YD��-XOLXV /.���'��&DUWXV� 

 

0HKULQJ ����� 5RUDWHPHVVH� 
  0'���DOOH��GLH�LQ�GHU�.LUFKH�VLQG 
  /.���.��2OLQJHU� 
 DQVFKO�� )U�KVW�FN�LP�0HGDUGXVKDXV� 
 

/HLZHQ ����� +O��0HVVH�PLW�VDNUDPHQWDOHP�6HJHQ 
  DOV�-DKUHVPHVVH�GHU�.DWK��)UDXHQJHPHLQVFKDIW 
  /X9�GHU�)UDXHQJHPHLQVFKDIW�/HLZHQ 
  /.���(��:HLV  

'LHQVWDJ�������� ���$GYHQWVZRFKH 

0LWWZRFK�������� +O��$QGUHDV��$SRVWHO� 
 3DWURQDWVIHVW�XQG�(ZLJ�*HEHW�LQ�3|OLFK 

0RQWDJ�������� ���$GYHQWVZRFKH 

'RQQHUVWDJ�������� +O��(OLJLXV 
 3DWURQ�YRQ�/RQJHQ  

)UHLWDJ�������� ���$GYHQWVZRFKH��+HU]--HVX-)UHLWDJ 

ϭϬ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ 

 

'HW]HP ����� 6RQQWDJ-9RUDEHQGPHVVH 
  ��0HFKWKLOG�1XPPHU�� 
  -DKUPHVVH����1LNRODXV�X��0DUJDUHWKH�/RUHQ]�X�� 
  ��7RFKWHU�0DULD�����+DQV�0�OOHU�� 
  ���/HR�X��-RVHILQH�6FKU|GHU�X����.ODUD�0LFKHOQ�� 
  ��0DWWKLDV�'DQ\��0D[LPLQHUVWU�����X��OXY�$QJHK|ULJH�� 
  6WLIWVPHVVH���3IU��'U��)UDQ]�.HQp]�X��VHLQH����$QJHK� 
  0'���$OH[DQGHU��/XFD  
  /.���(��/LHZHQ 
 DQVFKO� :DIIHOEDFNHQ�GHU�0HVVGLHQHU 
 

.O�VVHUDWK ����� 6RQQWDJ-9RUDEHQGPHVVH 
  I��GLH�3IDUUJHPHLQGH 
  0'���3KLOLSS��-DNRE��/XQD� 
  /.���,��6FKROWHV 
 

0HKULQJ ����� 6RQQWDJ-9RUDEHQGPHVVH�LP�.HU]HQVFKHLQ 
  PLWJHVWDOWHW�YRP�0lQQHUFKRU�0HKULQJ� 
   ���-JG����+HUEHUW�.�KQHU�X��/X9�GHU�)DP��.�KQHU-2OLQJHU�� 
  ��%HUQKDUG�X��$QQD�%OHHV�����+HLQULFK�6SLHOHV�� 
   ���:DOEXUJD�0HQGHO��%UXGHU�-RKDQQHV�.ROOPDQQ�X���� 
  6FKZLHJHUVRKQ�3HWHU�1HZHO�� 
  ���-RVHI��/HQD�X��$QQD�.ROOPDQQ�� 
  ���-DNRE�X��&KULVWLQD�0HQGHO�����7|FKWHU�/LVEHWK�X��$QQL�
  XQG���6RKQ�+HQQHV�  
  0'���-RKDQQHV��(OLDV��0LFKDHO� 
   /.���:��6FK|PHU�  

 

7K|UQLFK ����� +O��0HVVH 
  ��0DULD�.URQDXHU��EHVWHOOW��Y��3lSVWO��0LVVLRQVZHUN�� 
  /X9�GHU�)DP��.URQDXHU-)HLOHQ�� 
  6WLIWVPHVVH����-RVHI�X��0DUJDUHWKH�$GDPV��JHE��)ULFN 
  0'���6DQGUD��/HQQDUW /.���3��/RHZHQ 
 

/HLZHQ ����� +RFKDPW 
  ���-JG����.DWKDULQD�6SLHOHV��JHE��6WHIIHV�� 
  ��0DULD�6WRIIHO��JHE��-RVWRFN�X�����GHU�)DPLOLH�� 
  ��(OLVDEHWK�/XGHV�X����%HQHGLNW�/HQWHV�X�����GHU�)DPLOLHQ�� 
  ���0DWWKLDV�X��%DUEDUD�6WHIIHV�X����7RFKWHU�&KULVWHO�� 
  /X9�GHU�)DP��-XQN-+RIIPDQQ� 
  0'���/XFLD��)HOLFLD��&KDUORWWH 
  /.���&��-RVWRFN 
 

0HKULQJ ����� $QGDFKW�PLW�.UDQNHQVDOEXQJ�LP� 
  .XOWXU]HQWUXP�Ä$OWH�6FKXOH³�LQ�0HKULQJ 
 DQVFKO� 6HQLRUHQQDFKPLWWDJ� 
  GHU�=LYLO-�X��3IDUUJHPHLQGH�0HKULQJ� 
 

 

6DPVWDJ�������� +O��)UDQ]�;DYHU 

6RQQWDJ�������� ���$'9(17662117$* 



ϭϭ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ� 

 

.|ZHULFK ����� +O��0HVVH 
  I��GLH�3IDUUJHPHLQGH 
  0'���6RSKLD��7RELDV /.���%��5HJQHU\ 
 

 

0HKULQJ ����� :DQGHUXQJ�QDFK�/|UVFK�]XU�.DSHOOH 
 

/|UVFK ����� +O��0HVVH�]XP�3DWURQDWVIHVW� 
   ��.ODXV�/H[�X��OX9�GHU�)DPLOLHQ�/H[�XQG�5RVFK� 
   0'���0DMD��-RKDQQD  
  /.���%��3RORW]HN� 
 DQVFKO�� 8PWUXQN�DQ�GHU�.DSHOOH� 
 

 

7ULWWHQKHLP ����� 9RUDEHQGPHVVH�LP�.HU]HQVFKHLQ� 
  ]XP�+RFKIHVW�GHU�RKQH� (UEV�QGH�HPSIDQJHQHQ� 
  -XQJIUDX�XQG�*RWWHVPXWWHU�0DULD� 
  ���6W$���/RUHQ]�6FKPLWW� 
 

 

.O�VVHUDWK� ����� +O��0HVVH� 
  1DFKEDUVFKDIWVPHVVH���(ZDOG�%OHVLXV�� 
  ��-RVHI�7KXOO�X��/X9�GHU�)DPLOLH 
  0'���/HQQ\  
  /.���0��.QRGW 
 

 

 

0HKULQJ ����� +O��0HVVH� 
  ���6W$���5HQDWH�6FKQHLGHU�JHE��+DQN�� 
  ��5XGROI�6FKQHLGHU�X����6FKZHVWHU�0DUJDUHWKH�6FKQHLGHU�� 
  ��&KULVWLQD�3KLOLSSL���/X9�GHU�)DP��5HK-.RFKHP�� 
  ��0DULD�3IHLIHU�X��OX9�GHU�)DP��3IHLIHU-6FKQHLGHU�� 
  /X9�G��)DP��%DFK--RVWRFN��QDFKJHK��,QWHQWLRQ� 
  0'���0DULH��7RP ��������� 
  /.���5��)UHXGHQUHLFK� 
  

0RQWDJ�������� ���$GYHQWVZRFKH 

'LHQVWDJ�������� +O��1LNRODXV��%LVFKRI�YRQ�0\UD� 
 3DWURQ�YRQ�/|UVFK 

0LWWZRFK�������� +O��$PEURVLXV��%LVFKRI�YRQ�0DLODQG� 

'RQQHUVWDJ�������� +RFKIHVW�GHU�RKQH�(UEV�QGH� 
 HPSIDQJHQHQ�-XQJIUDX�XQG� 
 *RWWHVPXWWHU�0DULD�� 
 3DWURQDWVIHVW�GHV�%LVWXPV�7ULHU� 

)UHLWDJ�������� +O��(XFKDULXV��HUVWHU�%LVFKRI�Y��7ULHU� 

ϭϮ 

 

 

0HKULQJ ����� Ä%HVLQQOLFKHV�$GYHQWVVW�QGFKHQ³ 
  GHU�*UXQGVFKXOH�0HKULQJ 
 

(QVFK ����� 6RQQWDJ-9RUDEHQGPHVVH 
  I��GLH�3IDUUJHPHLQGH 
  /.���0��.UHPHU� 
 

.O�VVHUDWK ����� 6RQQWDJ-9RUDEHQGPHVVH 
  I��GLH�3IDUUJHPHLQGH 
  0'���(PPD��3KLOLSS��)\QQ 
  /.���:��5RFN 

 
.|ZHULFK ����� +O��0HVVH 
  ��3HWHU�%OlVLXV�X��/X9�GHU�)DP��%OlVLXV-:LOOHPV�� 
  ���.DUO�-RVHI�*HLEHQ�X��(GXDUG�5HJQHU\-*HLEHQ 
  0'���3KLOLSS��.LDQD��/HRQLH�������������/.���6W��/H[ 
 

7ULWWHQKHLP ����� +O��0HVVH 
  ���-JG����3DXO�%DVWHQ������-JG����7RUVWHQ�'UXPP�� 
  /.���%��6FKPLWW� 
 

/HLZHQ ����� +RFKDPW 
  ���-JG����3HWHU�.HLOHQ�� 
  ���-JG����+HGZLJ�6WRIIHO�X��/X9�GHU�)DP��6WRIIHO-+HUPHV�� 
   ���+DQV�X��0DUJDUHWKH�7UHLQHQ�X����7RFKWHU�5RVHO�� 
  ���0DWWKLDV�X��.DWKDULQD�6FKROWHV�X�����(OLVDEHWK�6FKROWHV�� 
  -RKDQQD�*RUJHV�X��0DULDQQH�.|UEHU�� 
  6WLIWVPHVVH���3IU��)UDQ]�.HQp]�X��VHLQH����$QJHK� 
  0'���0DWWKLDV��-RKDQQD��/LOO\���������/.���(��6SLHOHV 
 

0HKULQJ ����� +RFKDPW 
  ���-JG����(OLVDEHWK�'L[LXV�JHE��:HOWHU 
  /X9�GHU�)DP��'L[LXV-:HOWHU� 
  0'���%HQ��7KHD��)ULGD ��������������/.���.��2OLQJHU� 
 

/HLZHQ ����� +O��7DXIH 
  /HD�7UDPSHUW��/HLZHQ 
  0'���6RSKLD��&KDUORWWH 

 
'HW]HP ����� +O��0HVVH 
  ���:LOKHOP�X��$QQHJUHW�.UHPHU� 
  0'���-RKDQQHV��/XFD  
  /.���-��0RUEDFK 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ� 

6RQQWDJ�������� ���$'9(17662117$*�-�*DXGHWH�-� 

0RQWDJ�������� ���$GYHQWVZRFKH� 

6DPVWDJ�������� ���$GYHQWVZRFKH� 



ϭϯ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ� 

 

7K|UQLFK ����� 5RUDWHPHVVH� 
  I��GLH�3IDUUJHPHLQGH 
  0'���DOOH��GLH�LP�*RWWHVGLHQVW�VLQG 
  /.���+��/XGZLJ 
 

 

3|OLFK ����� 5RUDWHPHVVH 
  I��GLH�3IDUUJHPHLQGH� 
  0'���DOOH��GLH�LP�*RWWHVGLHQVW�VLQG� 
  /.���6��6FK|PDQQ� 
 DQVFKO�� )U�KVW�FN�LP�3IDUUKHLP� 
 

 

(QVFK ����� *RWWHVGLHQVW�I�U�7UDXHUQGH 
 

0HKULQJ ����� +O��0HVVH� 
  I��GLH�3IDUUJHPHLQGH 
  /.���5��)UHXGHQUHLFK� 

 

/HLZHQ����������������� $GYHQWVNRQ]HUW�GHU�:LQ]HUNDSHOOH�/HLZHQ� 
 

'HW]HP ����� 6RQQWDJ-9RUDEHQGPHVVH 
  -DKUHVPHVVH���(ZDOG�5HJQHU\�� 
  /X9�GHU�)DPLOLHQ�6FKU|GHU�X��7ULHUZHLOHU�� 
  6WLIWVPHVVH����-RVHI�X��:LOKHOPLQH�6FKXJ 
  0'���$OH[DQGHU��-RKDQQD��/HQD 
  /.���,��+RIIPDQQ 
 

.O�VVHUDWK ����� 6RQQWDJ-9RUDEHQGPHVVH 
  ���6W$���0LFKDHO�+HLQ 
  0'���-DNRE��/HQQ\��$OH[DQGUD 
  /.���5��6FKROWHV 
 

/HLZHQ ����� +RFKDPW 
  -JG����1LNRODXV�5RVFK-6FKROWHV�� 
  /X9�GHU�)DP��6WHIIHV-/H[�� 
  ��5RVZLWKD�+RIIPDQQ�X�����GHU�)DP��+RIIPDQQ-/DXWHUEDFK�� 
  ���1LNRODXV�6FKZHLFKHU�X�����GHU�)DPLOLH 
  0'���/HR��1LFN��-RQDV 
  /.���(��:HLV 

'RQQHUVWDJ�������� ���$GYHQWVZRFKH� 

'LHQVWDJ�������� ���$GYHQWVZRFKH� 

)UHLWDJ�������� ���$GYHQWVZRFKH� 

6DPVWDJ�������� ���$GYHQWVZRFKH�-�2�VDSLHQWLD� 

6RQQWDJ�������� ���$'9(17662117$*�-�2�$GRQDL� 

ϭϰ 

 

 

'DV�3IDUUE�UR�LQ�0HKULQJ��LVW�DP��'RQQHUVWDJ�����������JHVFKORVVHQ� 
 

 

0LW�3DSVW�)UDQ]LVNXV�EHWHQ�ZLU� 

· :LU�EHWHQ�I�U�HKUHQDPWOLFKH�2UJDQLVDWLRQHQ�LP�(LQVDW]�I�U�PHQVFKOL�
FKH� (QWZLFNOXQJ�� GDVV� VLH� JXWH�0LWDUEHLWHU� ILQGHQ�� GLH�PLW� ZDFKHP�
%OLFN�GDV�*HPHLQZRKO�LP�$XJH�EHKDOWHQ�XQG�XQDEOlVVLJ�QHXH�:HJH�
LQWHUQDWLRQDOHU�=XVDPPHQDUEHLW�VXFKHQ� 

 

0LW�%LVFKRI�6WHSKDQ�EHWHQ�ZLU� 

· )�U�DOOH��GLH�VLFK�PLW�LKUHQ�%HJDEXQJHQ�XQG�LKUHU�=HLW�HKUHQDPWOLFK�LQ�
XQVHUHQ�*HPHLQGHQ�XQG�9HUElQGHQ�RGHU�DXFK�DQ�YLHOHQ�6WHOOHQ� LQ�
XQVHUHU�*HVHOOVFKDIW�HLQEULQJHQ� 

· )�U� DOOH�� GLH� HLQVDP� VLQG� XQG� VLFK� YHUODVVHQ� I�KOHQ�� GLH� VLFK� QDFK�
PHQVFKOLFKHU�1lKH�XQG�=XZHQGXQJ�VHKQHQ�� 

 

 

 

3IDUUE�URV 

*HEHWVPHLQXQJHQ� 

0HKULQJ ����� +RFKDPW 
  ���6W$���&KULVWLQD�.QDSS�JHE��6FKURHGHU�� 
  ��5REHUW�.QDSS�X��OX9�GHU�)DP��.QDSS-6FKURHGHU�� 
  ��-RKDQQHV�.ROOPDQQ�� 
   0'����0DUOHQH��0DMD��-XOH� 
   /.���5��)UHXGHQUHLFK�� 
 

0HKULQJ ������ %X�JRWWHVGLHQVW 
  DQVFKO��%HLFKWJHOHJHQKHLW 
 

.|ZHULFK ����� +O��0HVVH 
  I��GLH�3IDUUJHPHLQGH 
  0'���6RSKLD��3KLOLSS /.���'��*LQGRUI 

&mZ��>>��W&�ZZ'�D�/E��E 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ� 

0RQWDJ�������� ���$GYHQWVZRFKH�-�2�UDGL[�-HVVH� 



ϭϱ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���,QIRUPDWLRQHQ� 

'DV�6DNUDPHQW�GHU�+O��7DXIH�KDEHQ�HPSIDQJHQ� 

DP����������LQ�0HKULQJ  )LQQ-7HMD�5DJVGDOH��0HKULQJ 
  /D\OD�-ROLH�+HUUPDQQ��0HKULQJ 
  0DLOLHQ�0HLVEHUJHU��(QVFK 
  /XNDV�5XGROI�6WUD�HU��0HKULQJ� 
 

DP�����������LQ�.|ZHULFK )UDQ]LVND�5RFN��.|ZHULFK� 

DP��������� .DUO-+HLQ]�6FKDUSHU�������HYJ���.O�VVHUDWK 
DP��������� 5XWK�6FKHUHU�������.O�VVHUDWK 
DP��������� *HRUJ�6FKPLWW�������/HLZHQ 
DP��������� -RVHI�+DUWPDQQ�������*UlIHQGKURQ��0HKULQJ� 
DP��������� /RUHQ]�6FKPLWW�������7ULWWHQKHLP� 
DP��������� 5HQDWH�6FKQHLGHU�JHE��+DQN�������0HKULQJ  
DP��������� .ODXV�'LHWHU�6FKHUHU�������.O�VVHUDWK 
DP��������� &KULVWLQH�.QDSS�JHE��6FKURHGHU�������0HKULQJ 
DP��������� +LOGHJDUG�.ODVHQ�JHE��/HQWHV�������3|OLFK� 
DP��������� 0LFKDHO�+HLQ�������.O�VVHUDWK 
DP��������� (OIULHGH�0DU[HQ�JHE��6FKPLWW�������3|OLFK� 
 

:LU� ELWWHQ� DOOH� (KHSDDUH�� GLH� LP� -DKU� ����� LQ� XQVHUHU� 3IDUUHLHQJHPHLQ�
VFKDIW� HLQ� (KHMXELOlXP� IHLHUQ�P|FKWHQ�� XP�$QPHOGXQJ� LQ� HLQHP� XQVHUHU�
3IDUUE�URV��GDPLW�ZLU�GLH�'DQNlPWHU�LQ�GLH�3ODQXQJ�GHU�*RWWHVGLHQVWH�HLQ�
EH]LHKHQ�N|QQHQ�� 
�(EHQVR�ELWWHQ�ZLU�KLHUPLW�DOOH�3IDUU-�XQG�.LUFKHQJHPHLQGHUlWH��GLH�=LYLOJH�
PHLQGHQ��DOOH�NLUFKOLFKHQ�RGHU�ZHOWOLFKHQ�9HUHLQH��VRZLH�GLH�9HUElQGH�RGHU�
VRQVWLJH�(LQULFKWXQJHQ�� GLH� I�U� GDV� -DKU� ����� HLQHQ� EHVRQGHUHQ�*RWWHV�
GLHQVW�SODQHQ��RE�3IDUUIHVW��-XELOlXP��:HLQIHVW��«���GLHV�ELV�]XP����� 
� 

����0lU]����� 
 

LQ� HLQHP� GHU� EHLGHQ� 3IDUUE�URV� DQ]X]HLJHQ�� :LU� ELWWHQ� XP� 9HUVWlQGQLV��
GDVV� DOOH�:�QVFKH�� GLH� XQV� QDFK� GLHVHP� 7HUPLQ� HUUHLFKHQ� ZHUGHQ�� QXU�
QRFK�LP�EHVWHKHQGHQ�*RWWHVGLHQVWSODQ�EHDFKWHW�ZHUGHQ�N|QQHQ 

9HUVWRUEHQ�LQ�GHQ�3IDUUJHPHLQGHQ�VLQG� 

-DKUHVSODQXQJ����� 

ϭϲ 

 

5�FNEOLFN�2UJHONRQ]HUW�I�U�.LQGHU 

)LUPXQJ����� 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���,QIRUPDWLRQHQ� 

�9RJHOJH]ZLWVFKHU��*HZLWWHU�XQG�HLQH�2UJHOPDXV� 

 ZDU�GDV�0RWWR�GHV�.LQGHURUJHONRQ]HUWHV�LQ�GHU�3IDUUNLUFKH�.O�VVHUDWK��]X�
GHP�.LUFKHQPXVLNHU�7KRPDV�'LHGULFK�HLQJHODGHQ�KDWWH��%DFKV�EHU�KPWH�
7RFFDWD�LQ�G-0ROO�HU|IIQHWH�GDV�3URJUDPP��*HPHLQGHUHIHUHQW�0DUNXV�8OO�
PDQQ�NRQQWH�HLQH�JUR�H�=XK|UHUVFKDU�EHJU��HQ�� 

0LW� YRQ� GHU� 3DUWLH� ZDUHQ� VLHEHQ� .LQGHU� DXV� GHU� 3IDUUHLHQJHPHLQVFKDIW�
0HKULQJ�� GLH� HLQGUXFNVYROO� LKU� .|QQHQ� DXI� YHUVFKLHGHQHQ� ,QVWUXPHQWHQ�
EHZLHVHQ��/XLVH�(QVFK��3RVDXQH���0DWKLV�5HLV� �6D[RSKRQ���6RSKLD�*LQ�
GRUI��.RQWUDEDVV���3KLOLSS�:HOWHU��7URPSHWH���7RELDV�*LQGRUI��6D[RSKRQ���
6HEDVWLDQ�/|�OHLQ��3RVDXQH��VRZLH�/HQQDUW�(QVFK��(XSKRQLXP��� 

1LFKW� QXU� GLH� .LQGHUDXJHQ VWUDKOWHQ�� DOV� GLH� NOHLQH� 2UJHOPDXV�
�3DXOLQFKHQ���GDUJHVWHOOW�YRQ�+LOWUXG�%OlVLXV�DXV�.|ZHULFK��GXUFK�GHQ�0LW�
WHOJDQJ�VFKULWW� 

7KRPDV�'LHGULFK�KDWWH�HLQH�NOHLQH�*HVFKLFKWH�JHVFKULHEHQ��]XQlFKVW�PD�
FKHQ� GLH� .LQGHU� �.UDFK�� DXI� GHU� 2UJHO� XQG� GLH� 0DXV�� GLH� VHLW ODQJHP�
GRUW ZRKQW��ILQGHW�GDV�JDU�QLFKW�VFK|Q - QRFK�QLH�KDW�VLH�VR�HWZDV�JHK|UW��
'LH�.LQGHU�]HLJHQ�DEHU�GDQQ 3DXOLQFKHQ��GDVV HLQH�2UJHO�QRFK�PHKU�DOV�
.UDFK�PDFKHQ�XQG�.LUFKHQOLHGHU�VSLHOHQ�NDQQ� 9RJHOJH]ZLWVFKHU��6WXUP��
%OLW]�XQG�'RQQHU�VLQG�SO|W]OLFK�]X�K|UHQ�-�XQG�GDQQ�LVW�QRFK�GHU VFKZHUH�
*DQJ�HLQHV (OHSKDQWHQ�YHUQHKPEDU�  

,P�NRPPHQGHQ�-DKU������ILQGHW�GLH�)LUPXQJ�LQ�XQVHUHU�3IDUUHLHQJHPHLQ�
VFKDIW�DP�]ZHLWHQ�)DVWHQZRFKHQHQGH�YRP�����–�����0lU]�VWDWW��:HLKEL�
VFKRI�-|UJ�0LFKDHO�3HWHUV�ZLUG�GHQ�-XJHQGOLFKHQ�GDV�6DNUDPHQW�GHU�)LU�
PXQJ�VSHQGHQ� 
(V�ZHUGHQ�GLH�-XJHQGOLFKHQ�JHILUPW��GLH�]ZLVFKHQ�GHP�����6HSWHP�
EHU� �����XQG�GHP�����$XJXVW� �����JHERUHQ�VLQG��'LHVH�EHLGHQ�-DKU�
JlQJH�ZHUGHQ��VRIHUQ�VLH�QLFKW�VFKRQ�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�JHILUPW�
ZXUGHQ�� $QIDQJ�'H]HPEHU� ����� SHU� 3RVW� ]XU� )LUPYRUEHUHLWXQJ� HLQJHOD�
GHQ��6ROOWH�HLQ�H�-XJHQGOLFKH�U�ELV�]XP�����'H]HPEHU�NHLQH�(LQODGXQJ�PLW�
GHU�3RVW�HUKDOWHQ�KDEHQ��RGHU�DX�HUKDOE�GHV�REHQ�JHQDQQWHQ�=HLWUDXPHV�
JHERUHQ�VHLQ��DEHU�GHQQRFK������JHUQH�JHILUPW�ZHUGHQ�ZROOHQ��P|JH�VLH�
HU��VLFK��ELWWH��LP��3IDUUE�UR��0HKULQJ��RGHU��GLUHNW��EHL��PLU��SHU�(PDLO��XQWHU� 
JHPHLQGHUHIHUHQW�XOOPDQQ#JP[�GH�PHOGHQ�� 
��������������������������������������������������������������0DUNXV�8OOPDQQ��*HPHLQGHUHIHUHQW� 



ϭϳ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���,QIRUPDWLRQHQ� 

'LH�*HVFKLFKWH�HQGHW PLW�GHU� �*HLVWHUVWXQGH�� 'LH�NOHLQH�0DXV�JHKW�HLQH�
GXQNOH�.HOOHUWUHSSH� KLQXQWHU� XQWHQ�ZDUWHW� GLH�.DW]H�� GLH� VLH� IDQJHQ�ZLOO��
(LQGUXFNVYROO� EHZLHVHQ� GLH� .LQGHU� GDEHL� LKU� ,PSURYLVDWLRQVWDOHQW� DXI� GHU�
�.|QLJLQ��GHU� ,QVWUXPHQWH��=ZHLPDO�VRJDU�ZXUGH�GLH�0DXV YRQ�GHU�.DW]H�
QLFKW�JHIDQJHQ�  

2UJDQLVW� 7KRPDV�'LHGULFK� KDWWH� QRFK� KHLWHUH�2UJHOVW�FNH� LQV�3URJUDPP�
HLQJHEDXW� 

VR� HUNODQJHQ� GLH� 7LWHOPXVLNHQ� YRQ� �'LH� 6HQGXQJ� PLW� GHU� 0DXV�� XQG�
�3DXOFKHQ� 3DQWKHU��� HLQH� �:HLKQDFKWVGUHKRUJHO�� ZDU� ]X� K|UHQ��
HV WDQ]WHQ GLH�.REROGH�XQG LQ�+lQGHOV�2UJHONRQ]HUW��.XFNXFN�XQG�1DFKWL�
JDOO��ZDUHQ�DOOH�=XK|UHU�GD]X�HLQJHODGHQ��GLH�YRUNRPPHQGHQ�.XFNXFNVUX�
IH�]X�]lKOHQ� 

'HQ� $EVFKOXVV� ELOGHWH� GLH� �3ROND� PDU]LDOH� SHO� )LQDOH�� GHV� ,WDOLHQHUV�
*LRYDQQL 4XLULFL��EHL�GHP�GLH�NOHLQHQ�.�QVWOHU QRFK�.XKJORFNHQ�]XP�(LQ�
VDW]�EUDFKWHQ��/DQJ�DQKDOWHQGHU�$SSODXV�YRP�GDQNEDUHQ�3XEOLNXP�� 

6LFKHUOLFK�ZDU�HV�QLFKW�GDV OHW]WH�.RQ]HUW�GLHVHU�$UW��.LQGHU��GLH�,QWHUHVVH�
KDEHQ DXFK�PDO�PLW]XVSLHOHQ��ZHUGHQ�JHEHWHQ��VLFK�LP�3IDUUE�UR�0HKULQJ�
]X�PHOGHQ� 

ϭϴ 

 

*RWWHVGLHQVWH�+HLOLJDEHQG������-�1HXMDKU����� 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���,QIRUPDWLRQHQ� 

.O�VVHUDWK ������ ����� .LQGHUNULSSHQIHLHU� 

0HKULQJ ������ ����� &KULVWPHWWH 

/HLZHQ ������ ����� &KULVWPHWWH 

(QVFK ������ ����� &KULVWPHWWH 

'HW]HP ������ ����� &KULVWPHWWH 

3|OLFK ������ ����� +LUWHQDPW 

7ULWWHQKHLP ������ ����� +LUWHQDPW 

.O�VVHUDWK ������ ����� +RFKDPW 

.|ZHULFK ������ ����� +RFKDPW 

7K|UQLFK ������ ����� +O��0HVVH�PLW�.LQGHUVHJQXQJ 

/HLZHQ ������ ����� +RFKDPW�]XP�3DWURQDWVIHVW�PLW�.LQGHUVHJQXQJ 

0HKULQJ ������ ����� +RFKDPW�PLWJHVWDOWHW�YRQ�GHU�:LQ]HUNDSHOOH�PLW�
.LQGHUVHJQXQJ� 

6FKOHLFK ������ ����� +O��0HVVH�PLW�-RKDQQHVZHLQVHJQXQJ 

3|OLFK ������ ����� +O��0HVVH�LQ�GHU�6HQLRUHQUHVLGHQ] 

.|ZHULFK ������ ����� +O��0HVVH�]XP�$EVFKOXVV�GHV�-DKUHV�PLW� 
7H�'HXP�XQG�VDNUDPHQWDOHP�6HJHQ 

.O�VVHUDWK ������ ����� +O��0HVVH�]XP�$EVFKOXVV�GHV�-DKUHV�PLW� 
7H�'HXP�XQG�VDNUDPHQWDOHP�6HJHQ 

0HKULQJ ������ ����� +O��0HVVH�]XP�$EVFKOXVV�GHV�-DKUHV�PLW� 
7H�'HXP�XQG�VDNUDPHQWDOHP�6HJHQ 

/HLZHQ ������ ����� +O��0HVVH�]XP�$EVFKOXVV�GHV�-DKUHV�PLW� 
7H�'HXP�XQG�VDNUDPHQWDOHP�6HJHQ 

7ULWWHQKHLP ������ ����� +O��0HVVH�]XP�$EVFKOXVV�GHV�-DKUHV�PLW� 
7H�'HXP�XQG�VDNUDPHQWDOHP�6HJHQ 

(QVFK ������ ����� +O��0HVVH�]XP�$EVFKOXVV�GHV�-DKUHV�PLW� 
7H�'HXP�XQG�VDNUDPHQWDOHP�6HJHQ 

3|OLFK ������ ����� +RFKDPW�]XP�-DKUHVEHJLQQ 

7K|UQLFK ������ ����� +RFKDPW�]XP�-DKUHVEHJLQQ� 



ϭϵ 

 

�h^���E�W&�ZZ�/�E 
6W��$JULWLXV�'HW]HP 

6W��0DUWLQ�(QVFK� 

 

+HUEHUJVVXFKH����� 
$E�GHP������������OLHJW�ZlKUHQG�GHU�0HVVHQ�GLH�/LVWH�I�U�GLH�+HUEHUJV�
VXFKH� DXV�� ,Q� GHU�0HVVH� DP� �����������ZLUG� GLH�+HUEHUJVVXFKH� EHJLQ�
QHQ� 
 
+HU]OLFKH�(LQODGXQJ�]XP�:DIIHOEDFNHQ 
 

$P�6DPVWDJ��������������ILQGHW�GHU�:DIIHOEDFNHQ�GHU�0HVVGLHQHU�VWDWW� 
:lKUHQG�GHU�0HVVH� LVW� HLQ� NOHLQHV�5ROOHQVSLHO� ]XP�7KHPD�1LNRODXV�PLW�
GHQ�.LQGHUQ�JHSODQW�XQG�GHU�1LNRODXV�KDW�LP�$QVFKOXVV�DQ�GLH�0HVVH�QRFK�
HLQH�NOHLQH�hEHUUDVFKXQJ�I�U�GLH�.LQGHU� 
$QVFKOLH�HQG� JLEW
V� LP� 3IDUUKRI� YRQ� GHQ� 0HVVGLHQHUQ� IULVFKH� :DIIHOQ��
:�UVWFKHQ�PLW�%U|WFKHQ�XQG�OHFNHUHQ�*O�KZHLQ� 
:LU�IUHXHQ�XQV�DXI�(XHU�.RPPHQ 
'HU�3IDUUJHPHLQGHUDW�XQG�GLH�0HVVGLHQHU 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���,QIRUPDWLRQHQ� 

'HU�1LNRODXV�EHVXFKW�GLH�.LQGHU�� 
0LW�VHLQHP�*HIROJH�PDFKW�VLFK�GHU�+HLOLJH�0DQQ��DP��������XQG�DP��������
DXI�GHQ�:HJ����������������������������$QPHOGXQJ�EHL�8OULNH�7KXO��7HO������������ 
 
$GYHQWVNDIIHH�.LUFKHQJHPHLQGHUDW�(QVFK 
'HU� WUDGLWLRQHOOH�$GYHQWVNDIIHH�GHV�.LUFKHQJHPHLQGHUDWV� ILQGHW� LQ�GLHVHP�
-DKU� DP� ��� $GYHQWVVRQQWDJ�� ����������� XP� ������ 8KU� LP� %�UJHUKDXV�
(QVFK�VWDWW��/LHEKDEHU�YRQ�IULVFK�DXIJHEU�KWHP�.DIIHH��VHOEVW�JHEDFNHQHP�
.XFKHQ�XQG�GH]HQWHU��YRU-�ZHLKQDFKWOLFKHU�0XVLN�VLQG�KHU]OLFK�HLQJHODGHQ�
]XP�JHVHOOLJHQ�%HLVDPPHQVHLQ͘� 
 
9RUDQN�QGLJXQJ�:HLKQDFKWVNRQ]HUW�Ä$GHVWH�)LGHOLV³ 
'DV� .RQ]HUW� DP� ��� :HLKQDFKWVWDJ� XP� ������ 8KU� LQ� GHU� 3IDUUNLUFKH� LQ�
(QVFK�LVW�VFKRQ�]XU�7UDGLWLRQ�JHZRUGHQ��(V��XQWHUKlOW�6LH�ZLH�JHZRKQW�GHU�
0XVLNYHUHLQ��GDV�-XJHQGSURMHNWRUFKHVWHU�0HKULQJ�(QVFK�XQG�GLH�0DUWLQXV-
*UXSSH��1DFK�GHP�.RQ]HUW� LVW� I�U�GDV� OHLEOLFKH�:RKO�X��D��PLW�*O�KZHLQ��
7HH��YHUVFKLHGHQHQ�:HLQHQ��%UDWZXUVW�XVZ��EHVWHQV�JHVRUJW� 

ϮϬ 

 3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���,QIRUPDWLRQHQ� 

.DWK��)UDXHQJHPHLQVFKDIW�/HLZHQ 
 

1DFK�]ZHLMlKULJHU�3DXVH�P|FKWHQ�ZLU�LQ�GLHVHP�-DKU�ZLHGHU�]X�HLQHP�JHP�W�
OLFKHQ�1DFKPLWWDJ�EHL�.DIIHH�XQG�.XFKHQ�]XVDPPHQNRPPHQ��:LU� ODGHQ�DOOH�
0LWJOLHGHU�GHU�)UDXHQJHPHLQVFKDIW�KHU]OLFK�HLQ�]XP 
 

)UDXHQNDIIHH 
DP�'RQQHUVWDJ��GHQ����������DE�������8KU�LP�)RUXP�/LYLD 

 

$XV� RUJDQLVDWRULVFKHQ� *U�QGHQ� ELWWHQ� ZLU� GULQJHQG� XP� $QPHOGXQJ� ELV� ]XP�
�������EHL�5HQDWH�/HLP��������RGHU�8VFKL�6FKQHLGHU����������� 
:LU�IUHXHQ�XQV�DXI�(XFK� 
 

'LH�-DKUHVPHVVH�GHU�)UDXHQJHPHLQVFKDIW�IHLHUQ�ZLU�DP�)UHLWDJ��GHQ��������
XP�������8KU�LQ�GHU�3IDUUNLUFKH�/HLZHQ��+HU]OLFKH�(LQODGXQJ� 

 
�'DPLW�/HLZHQ�ELV�:HLKQDFKWHQ�KHOOHU�ZLUG��-��$GYHQWVIHQVWHU����� 
:LH� LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�P|FKWHQ�ZLU� DXFK�GLH�$GYHQWV]HLW� �����
PLW�(XUHU�+LOIH�KHOOHU�PDFKHQ� 9RP����ELV�]XP�����'H]HPEHU�VROO�LQ�/HLZHQ�
MHGHQ�7DJ�HLQ�$GYHQWVIHQVWHU�PHKU� �YRQ������� ELV� ������8KU�� HUOHXFKWHW�
ZHUGHQ�   � � � � � � � � 
:HU� GLH� *HVWDOWXQJ� HLQHV� $GYHQWVIHQVWHUV� �EHUQHKPHQ� ZLOO�� PHOGH� VLFK�
ELWWH�EHL�'RPLQLTXH�%UDXQ-.RHFK��7HO���������� 
'LH�JHQDXH�$XIWHLOXQJ�GHU�$GYHQWVIHQVWHU�ZLUG�GDQQ�DNWXHOO�LPPHU�LP�
$PWVEODWW�YHU|IIHQWOLFKW�ZHUGHQ�������������������������-�(XHU�.LUFKHQJHPHLQGHUDW�- 

 
+HU]OLFKH�(LQODGXQJ� 

]XP�$GYHQWVIHQVWHU�GHU�/HLZHQHU�0HVVGLHQHU 
DP� ���� 'H]HPEHU� ����� DQ� GHU� %HJHJQXQJVVWlWWH� /HLZHQ� XP�
������ 8KU�� (V� JLEW� IULVFKJHEDFNHQH� :DIIHOQ� XQG� KHU]KDIWH�
:�UVWFKHQ��:LU�IUHXHQ�XQV�ULHVLJ�DXI�(XFK� 

 
(UO|V��.OHLQHV�3IDUUIHVW��/HLZHQ 
 

$P� ��� $XJXVW� ����� IDQG� QDFK� ]ZHLMlKULJHU� 3DXVH�ZHJHQ�&RURQD� XQVHU�
3IDUUIHVW� LQ� HLQHP� NOHLQHUHQ� 5DKPHQ� VWDWW�� 'DQN� GHU�:HLQVSHQGHQ� XQG�
GHP�0LWIHLHUQ�YLHOHU�0HQVFKHQ�DXV�XQVHUHU�3IDUUJHPHLQGH�NDP�HLQ�6SHQ�
GHQEHWUDJ�YRQ������-�(XUR�]XVDPPHQ��'LHVHQ�%HWUDJ�VSHQGHWHQ�ZLU�GHP�
(U]ELVWXP�.LHZ�GHU�8NUDLQLVFKHQ�*ULHFKLVFK-.DWKROLVFKHQ�.LUFKH��GLH�GDV�
*HOG� I�U� GLH� 8QWHUVW�W]XQJ� DOO� MHQHU� YHUZHQGHQ� ZLUG�� GLH� XQWHU� GLHVHP�
VFKUHFNOLFKHQ�.ULHJ�XQG�GHQ�9HUEUHFKHQ�JHJHQ�GLH�0HQVFKOLFKNHLW�OHLGHQ�� 
+HU]OLFKHQ�'DQN�I�U�(XUH�8QWHUVW�W]XQJ�� 

-�(XHU�.LUFKHQJHPHLQGHUDW�- 
 

6W��6WHSKDQXV�/HLZHQ� 



Ϯϭ 

 

$GYHQWVNRQ]HUW�:LQ]HUNDSHOOH�Ä+DUPRQLH³�/HLZHQ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(ZLJ-/LFKW-.HU]H�� 
I����9LQ]HQ]�/LQVWHU���I����0DULD�)ULFN�JHE��6FK|PDQQ� 
I����:ROIJDQJ�/|UVFKHU�X�����(OWHUQ�(OLVDEHWK�X��-DNRE�/|UVFKHU�� 
I������.DWKDULQD�X��-DNRE�5HLV�X�����$QJHK|ULJH 
I�����$QQD-0DULD�X��0DWWKLDV�0D\�X����6RKQ�-RVHI� 
I����6DQVNULWL�6FKLHEHQ���I�����)UDQ]LVND�X��3HWHU�+HPJHVEHUJ 
I�����1LNRODXV�X��$QJHOD�:HOWHU�����+HUEHUW�.�KQHU 
I����-DNRE�/H[���I����-RKDQQ�-RVWHQ���I����+DQV�+DPPHV�EHVW��Y��-DKUJDQJ� 

 
$QGDFKW�PLW�.UDQNHQVDOEXQJ� 

 

DP�6RQQWDJ�����������XP�������8KU� 
LP�.XOWXU]HQWUXP�Ä$OWH�6FKXOH³� 

I�U�GLH�3IDUUHLHQ�0HKULQJ��3|OLFK��(QVFK� 
 

 

DQVFKOLH�HQG�6HQLRUHQNDIIHH� I�U�DOOH�0LWE�UJHU�YRQ�/RQJHQ�XQG�0HKULQJ��
GLH�GDV�����/HEHQVMDKU�HUUHLFKW�KDEHQ��+LHU]X�ODGHQ�=LYLO-�XQG�.LUFKHQJH�
PHLQGH�0HKULQJ�XQG�/RQJHQ�KHU]OLFK�HLQ���:LU�ELWWHQ�XP�SHUV|QOLFKH�E]Z��
WHOHIRQLVFKH�$QPHOGXQJ�LP��3IDUUE�UR�0HKULQJ�ELV�]XP���������� 

6W��0HGDUGXV�0HKULQJ 

3IDUUHLHQJHPHLQVFKDIW�0HKULQJ���*RWWHVGLHQVWRUGQXQJ 

ϮϮ 

 
 

1LNRODXVZDQGHUXQJ�QDFK�/|UVFK� 
=XP�1DPHQVWDJ�GHV�+O��1LNRODXV�ODGHQ�ZLU�]XU�WUDGLWLRQHOOHQ�:DQGHUXQJ�

PLW�/DWHUQHQ�HLQ�� 
 

:LU�WUHIIHQ�XQV�DP��������� 
XP�������8KU�YRU�GHU�0HKULQJHU�.LUFKH� 

 

.RPPW�PLW�DXI�GHQ�:HJ��QHKPW�(XFK�HLQH�$XV]HLW�YRP�$OOWDJ�XQG�JHQLH�W�
HLQH�%HVLQQXQJ�LP�$GYHQW�–�ODVVW�XQV�LP�$QVFKOXVV�LQ�/|UVFK�JHPHLQVDP� 

*RWWHVGLHQVW�IHLHUQ�� 

 
0XVLN�YRP�.LUFKHQFKRU�0HKULQJ 
,Q�GHQ�QlFKVWHQ�:RFKHQ�ZHUGHQ�KHUDXVUDJHQGH�*RWWHVGLHQVWH 
YRP�.LUFKHQFKRU�0HKULQJ�PXVLNDOLVFK�PLWJHVWDOWHW� 
������  �������8KU �+RFKDPW�PLW�DQVFKO��&lFLOLHQIHLHU 
������  �������8KU �$GYHQWVOLHGHU�EHLP�$GYHQWVEDVDU 
������  �������8KU �PXVLNDOLVFKH�(LQVWLPPXQJ 
������  �������8KU �&KULVWPHWWH 
������  �������8KU �-DKUHVVFKOXVVJRWWHVGLHQVW 
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